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PARTICULARS Last Closing Previous Week % Change

NIFTY SPOT 15856 15923 -0.42
NIFTY FUTURES 15853 15936 -0.52
BANKNIFTY SPOT 35034 35752 -2.01
BANKNIFTY FUTURES 35041 35857 -2.27
NIFTY PCR 1115 1.24 -7.26
NIFTY PCR-VOL 0.88 1.03 -14.56
NIFTY OI(In Mn) 10.32 10.57 -2.37
BANKNIFTY OI(In Mn) 1.96 2.24 -12.50
INDIA VIX 11.76 1.71 0.43
NIFTY BASIS POINTS -2.95 12.60 -123.41
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Index Outlook

Last week, domestic equity benchmark indices started on a weaker
note owing to concerns over rising Delta variant cases globally.
However, the decent start of Q1FY22 earning numbers, positive global
cues, and increasing vaccination rates helped the indices to find lost
ground. Finally, the Nifty Future settled on a marginal negative note,
at 15853, down by 0.52% (WoW) with an unwinding in open interest
of 2.37% (WoW) indicating neutral bias for the short term. During the
week, the India VIX increased by 0.43% and closed at 11.76%. The lower
volatility suggests a positive market bias, but a slight increase in VIX
might cause the market to become more volatile, Technically, the
index is facing resistance near the psychological barrier of the 15900~
16000 marks. Since the past four-five weekly sessions, the index has
continued to consolidate in a broad trading range (15600-15950)
representing a sideways trend. The chart pattern suggests that if the
Nifty crosses and sustains above 16000 levels, it would witness
buying, leading the index towards 16200-16300 levels. However, if the
index breaks below the 15700 level, it would witness selling, taking
the index towards 15500-15400. Going forward, a new variant of Covid-
19 cases, progress of the vaccine drive, Fed interest rate decision,
progress of monsoon, Rupee movement against the Dollar, bond
yields movement, F&O expiry, Fii's flow, Q1FY22 earnings, global cues,
and crude oil price movement will dictate the trend on the bourses
next week,
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Sectoral Activity

1. Last week, Metals, Cement, FMCG, Telecom and Textile
sectors saw Open Interest addition. Top names included
NATIONALUM, NMDC, RAMCOCEM, AMBUJACEM,
BERGEPAINT, NESTLEIND, INDUSTOWER, IDEA, PAGEIND and
SRF.

. Capital Goods sector saw Open Interest unwinding on the
back of short covering in the stocks.

. In the Banking space, HDFCBANK, RBLBANK, IDFCFIRSTB,
BANDHANBNK, and AXISBANK saw short build up, while
short covering seen in CUB, INDUSINDBK, AUBANK,
BANKBARODA and KOTAKBANK.

. This week, some buying can be seen in HAVELLS, LUPIN,
ICICIPRULI, 10C, LTI, IBULHSGFIN, and BERGEPAINT while
selling pressure can be seen in M&MFIN, and INDUSTOWER.

From sector space, Cement, Capital Goods, Metals,
Banking, Telecom, Textile and Pharma stocks are likely to
remain in focus in the forthcoming week,
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Stocks to Watch Out (Weekly)

Long Build-up Long Unwinding ‘

Symbol Price 0l Change Price Change Symbol Price 0l Change Price Change
MPHASIS 2,527.30 38% 6% APOLLOTYRE 226.50 -13% -2%
JUBLFOOD 3,564.25 28% 13% IRCTC 2,328.45 -12% -4%
ICICIPRULI 645.85 20% 3% ABFRL 218.05 -10% -3%
APOLLOHOSP 3,930.15 15% 4% INDIGO 172570 -9% -5%
Symbol Price 0l Change Price Change Symbol Price 0l Change Price Change
NATIONALUM 82.70 45% -6% HAVELLS 114610 -23% 6%
HOFCBANK 1,445.50 20% -5% IBULHSGFIN 283.40 -13% 3%
TVSMQOTOR 581.55 18% -5% AARTIIND 889.85 -9% 4%
RBLBANK 204.10 18% -5% WIPRO 598.35 7% 4%

Weekly Recommendation

ICICIPRULI (645.85) - The stock has seen open Interest addition of 20.37% along with positive price action indicating long build-up. The
stock can be bought in the range of 638-640 with a stop loss of 629 on closing basis for a target of 660,

Target: 660 Stop Loss: 629

HAVELLS (1146.10) - The stock has seen open Interest unwinding of 22.76% along with positive price action indicating short covering. The
stock can be bought in the range of 1138-1140 with a stop loss of 1115 on closing basis for a target of 1185.

Target: 1185 Stop Loss: 1115

M&MFIN (154.15) - The stock has seen open Interest additions of 12.70% along with negative price action indicating short build up. The
stock can be sold in the range of 158-160 with a stop loss of 166 on closing basis for a target of 150-145,

Target: 145 Stop Loss: 166

Nifty Options Snapshot
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Fll Stats (5 Days Trend)
INDEX FUTURES £696.68 152.42 -1784.77 -2068.97 -1109.17
INDEX OPTIONS 889.23 -4439.09 63823.95 -2676.05 822.49
STOCK FUTURES 148.55 1496.94 -365.33 -807.81 500.89
STOCK OPTIONS 256.66 382.7 -320.29 -376.46 -79.99

Fll Open Interest Activity (Long & Short Ratio)
Index Fut: Long/Short ‘ Index Option: Long /Short | Index put: long /Short | Stock Fut Long/Short

1.99 1.91 099
16-Jul 2.18 155 184 1.00
19-Jul 152 119 1.90 0.99
20-Jul 107 1.21 2.22 098
22-Jul 134 157 2.29 1.01
23-Jul 147 154 1.95 1.01

NIFTY VS INDIA VIX (Last 30 Days Trend)
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Observation: Any rise in India Vix this week would lead to either side movement in the Index. As per the above chart, India Vix has strong

support at around 11.00 and resistance stands at 15.00.

Weekly Advance Decline Ratio (Nifty Stocks)
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