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PARTICULARS Last Closing  Previous Week % Change
NIFTY SPOT 11505 11464 0.35
NIFTY FUTURES 11515 1467 0.42
BANKNIFTY SPOT 22031 22480 -2.00
BANKNIFTY FUTURES 22078 22539 -2.04
NIFTY PCR 1.36 1.49 -8.72
NIFTY PCR-VOL 1.01 0.97 412
NIFTY OI(In Mn) 11.70 11.55 1.30
BANKNIFTY 0OI(In Mn) 1.90 1.68 13.10
INDIA VIX 20.05 20.71 -3.19
NIFTY BASIS POINTS 10.30 2.65 288.68
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Nifty Open Interest (Mn.)
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Index Outlook

Last week, the domestic equity market managed to end marginally
positive due to mixed global cues combined with India-China border
issue and continues higher corona-virus infection cases impacted the
investor sentiment. Finally, the Nifty futures settled above 11,500 marks
on a positive note at 11515, up 0.42% (WoW) with an addition in open
interest of 1.30% (WoW) indicating uncertainty for the short term. The
India VIX cool off by 3.19% and closed at 20.05% during the week, which
indicates low volatility going ahead. The nifty put-call ratio currently
stands at 1.36, lower 8.72% (WoW). Technically, the index has taken
support close to its 20 DSMA of 11185 and continues consolidation in the
band of 11200 to 11800. Once the index sustains below 11200, then
weakness could extend. On the downside, 11000 and 10800 will act as
support points. 200 DSMA is currently placed close to 10780 levels.
Weekly bearish engulfing is still not out of the eqguation as the last two
weel's candle formations are almost neutral. Thus, 11800 will act as a
strong hurdle on the upside. Traders should remain careful on the
higher side. Going forward, rise in corona-virus infections and
development in the vaccine, progress of monsoon, India-China border
tension, F&O expiry, hopes of US stimulus package, Rupee movement
against the Dollar, Fiis flow, global cues, and crude oil price movement
will dictate the trend on the bourses next week,
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Sectoral Activity

1. Last week, Media, Capital Goods, Infrastructure, Metals and
Telecom, stocks saw Open Interest addition. Top names
included PVR, ZEEL, CUMMINSIND, VOLTAS, GMRINFRA, NMDC,
SAIL, IDEA, and BHARTIARTL.

2. Fertilisers, Cement, Oil&Gas and Automobile sector saw Open
Interest unwinding on the back of short covering and profit
booking in the stocks.

3. In the Banking space, SBIN, PNB, KOTAKBANK, AXISBANK and
BANDHANBNK saw short build-up while long unwinding seen
in CANBK, BANKBARODA, RBLBANK and HOFCBANK.

This week, some buying can be seen in CUMMINSIND,
TORNTPOWER, HAVELLS, and CHOLAFIN, while selling pressure
can be seen in BAJAJFINSY, NMDC, and UBL.

5. From sector space, Banking, Fertilisers, Technolagy, Capital
Goods, Media, and Metals, stocks are likely to remain in focus
in the forthcoming week,
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‘ Long Build-up Long Unwinding

Symbol Price 0l Change Price Change Symbol Price 0l Change Price Change
GLENMARK 509.45 38% 5% ADANIENT 292.40 -12% -2%
INDIGO 1,315.10 33% 2% CANBK 97.70 -12% -3%
CUMMINSIND 480.70 26% 6% COLPAL 1,375.65 -9% -3%
VOLTAS 680.75 24% 3% HDFCLIFE 585.75 -1% -3%
Symbol Price 0l Change Price Change Symbol Price 0l Change Price Change
UBL 1,021.65 1% -4% APOLLOTYRE 130.95 -28% 12%
NMDC 87.15 31% -3% LICHSGFIN 303.35 -21% 5%
SAIL 38.05 28% -3% IGL 419.55 -21% 5%
PVR 1,206.80 27% -3% BALKRISIND 1,393.75 -17% 7%

Weekly Recommendation

CUMMINSIND [480.70) -The stock has seen Open Interest addition of 25.98% along with positive price action indicating long build
up. The stock can be bought in the range of 475-477 with a stop loss of 462 on closing basis for a target of 500,

Target: 500 Stop Loss: 462

BAJAJFINSV (5902.45)- The stock has seen Open Interest addition of 12.12% along with negative price action indicating short build-
up. The stock can be sold in the range of 5950-5960 with a stop loss of 6040 on closing basis for a target of 5800,

Target: 5800 Stop Loss: 6040

Nifty Options Snapshot

Open Interest (In Lakh)
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From the Ol Concentration (24-Sep Series), addition
of open interest on the call options front exists at
the strike prices of 11600 and 12000 (with nearly
34.48 lacs and 43.91 lacs shares outstanding). This
indicates that these levels would act as the
resistance zone on the upside. On the Put options
front, addition of open interest is at the strike
prices of 11500 and 11000 (with nearly 33.83 lacs
and 32.68 lacs shares outstanding respectively),

—

indicating 11000 stronger support zone on the
downside.

11900
12000
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FIl Stats (5 Days Trend)
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INDEX FUTURES 1800 -673 -414 84 -829
INDEX OPTIONS 122 2582 545 508 408
STOCK FUTURES -1449 -1159 -929 -301 100
STOCK OPTIONS -45 72 -34 N -137

FIl Open Interest Activity (Long & Short Ratio)

Index Fut: Long/Short “ Index Option: Long /Short | Index put: long /Short | Stock Fut Long/Short

11-Sep 1.27 1.48 174 1.31
14-Sep 1.05 1.32 1.80 1.32
15-Sep 1.07 144 176 1.32
16-Sep 0.98 1.45 1.78 1.29
17-Sep 0.88 1.69 2.03 1.26
18-Sep 123 164 2.02 1.23

NIFTY VS INDIA VIX (Last 30 Days Trend)
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Observation: Any rise in India Vix this week would lead to either side movement in the Index. As per the above chart, India Vix has

strong support at around 19.00 and resistance stands at 23.00.

Weekly Advance Decline Ratio (Nifty Stocks)

Advances 20
Declines 22
08

Unchanged
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Disclaimer:

This report is based on information that we consider reliable, but we do not represent that it is accurate or complete

and it should not be relied upon such. ACMIIL or any of its affiliates or employees shall not be in any way responsible

for any loss or damage that may arise to any person from any inadvertent error in the information contained in the

report. To enhance transparency we have incorporated a Disclosure of Interest Statement in this document. This
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