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Index Outlook

Last week, the Domestic benchmark index corrected for the third
consecutive week with volatile swings. Investors were warried
about economic recovery amid the spike in domestic covid-19
cases and lockdown announced by various state governments'
impacted sentiment. Finally, the Nifty Future settled on a negative
note at 14339 down by 2.10% (WoW) with an unwinding in open
interest of 4.09% (WoW) indicating neutral to negative bias for the
shaort term. The India VIX shoot-up by 11.23% and closed at 22.69%
during the week, expecting volatility will remain high going ahead.
Technically, the index has taken support close to 21 WEMA and
managed to close above 14300 levels. 21 WEMA is currently placed
close to 14186. Thus, if the index sustains below 14180, then
weakness till 14000-13800 could be possible. On the higher side, 20
DSMA is placed close to 14593 and 50 DSMA is placed close to
14825, Thus, 14600 and 14800 will act as strong resistance points
for the index in the short term. Going forward, rising Covid-19
cases and lockdown, Rupee movement against the Dollar, bond
yields movement, Fii's flow, F&O expiry, Q4FY21 earnings, global
cues, and crude oil price movement will dictate the trend on the
bourses next week,
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Sectoral Activity

1. Last week, Redlty, Media, Finance, Cement, and Pharma
sectors saw Open Interest addition. Top names included
GODREJPROP, DLF, PVR, ZEEL, BAJAJFINSV, HDFCLIFE,
ULTRACEMCO, ACC, PFIZER and CADILAHC.

2. Technology sector saw Open Interest unwinding on the
back of profit booking in the stocks.

3. In the Banking space, BANKBARODA, RBLBANK,
FEDERALBNK, BANDHANBNK, IDFCFIRSTB and PNB saw short
buildup, while long unwinding seen in HDFCBANK and
INDUSINDBK.

4, This week, some buying can be seen in LUPIN, SBILIFE,
CUMMINSIND, BPCL, and BALKRISIND while selling pressure
can be seen in RBLBANK, and ZEEL.

5. Fram sector space, Technology, Banking, Automabile, Media,
Pharma and Realty stocks are likely to remain in focus in
the forthcoming week.
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Stocks to Watch Out (Weekly)

Long Build-up Long Unwinding ‘

Symbol Price 0l Change Price Change Symbol Price 0l Change Price Change
PVR 1,118.40 29% 7% GLENMARK 560.50 -19% -2%
ICICIPRULI 512.15 22% 13% ASHOKLEY 11.40 1% -2%
CADILAHC 572.30 21% 8% TORNTPOWER 393.65 7% -4%
LUPIN 1,078.30 16% 2% TATACHEM 725.65 -6% -4%

Short Build-up

Short covering

Symbol Price 0l Change Price Change Symbol Price 0l Change Price Change
ULTRACEMCO 6,077.30 34% -10% CUB 165.35 -14% 2%
ESCORTS 1138.00 30% -9% IRCTC 1,708.45 -18% 5%
NAM-INDIA 326.40 27% -4% IBULHSGFIN 176.75 -9% 7%
TVSMOTOR 534.60 16% -3% PETRONET 235.05 -4% 6%

Weekly Recommendation

LUPIN [1078.30) - The stock has seen Open Interest addition of 15.83% along with positive price action indicating long build up. The
stock can be bought in the range of 1060-1065 with a stop loss of 1035 on closing basis for a target of 1130.

Target:1130 Stop Loss: 1035

RBLBANK (178.25) - The stock has seen Open Interest addition of 15.74% along with negative price action indicating short build up. The
stock can be sold in the range of 182-184 with a stop loss of 188 on closing basis for a target of 170.

Target: 170 Staop Loss: 188

Nifty Options Snapshot
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FIl Stats (5 Days Trend)
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INDEX FUTURES -232.76 437.62 307.22 -310.49 54,70

INDEX OPTIONS 310.01 7930.67 -2471.34 -525.49 3127.90
STOCK FUTURES 1296.59 1075.25 -442.01 345,56 1049.12
STOCK OPTIONS 150,18 113.38 18.50 72,48 -203.92

FIl Open Interest Activity (Long & Short Ratio)
Index Fut: Long/Short ‘ Index Option: Long /Short

Index put: long /Short = Stock Fut Long/Short

15-Apr 170 161 1.88 1.21
16-Apr 1.55 1.66 175 1.22
1S-Apr 1.50 1.52 1.62 123
20-Apr 165 1.34 1.64 1.22
22-Apr 1.96 191 179 124
23-Apr 1.78 1.80 1.66 1.28

NIFTY VS INDIA VIX (Last 30 Days Trend)
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Observation: Any rise in India Vix this week would lead to either side movement in the Index. As per the abaove chart, India Vix has
strong support at around 19.00 and resistance stands at 25.00.

Weekly Advance Decline Ratio (Nifty Stocks)
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Disclosures
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Disclaimer:

This report is based on information that we consider reliable, but we do not represent that it is accurate or complete
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for any loss or damage that may arise to any person from any inadvertent error in the information contained in the
report. To enhance transparency we have incorporated a Disclosure of Interest Statement in this document. This
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You are also requested to refer to the disclaimer (which is deemed to be part and parcel and is applicable to this
research report as well) : http://www.investmentz.com/disclaimer
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