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Technical Outlook

> 0n a weekly scale, the stock broke out of a cup and handle pattern, as highlighted in the chart above.
Following the breakout, the stock tested a high of 503.90 but experienced profit booking, retracing back to
the breakout point of the cup and handle pattern, as shown in the chart above.

> The breakout was accompanied by high volume, indicating strength in the breakout.

The 21-WEMA (21-Weekly exponential moving average) is around 426 levels, serving as good support for
the stock. Therefore, one can consider accumulating the stock again, on dips around 430-440.

» According to the cup and handle pattern, the medium-term target comes around 625. However, in the
short term, the stock might encounter resistance around 545.

On a weekly scale, the RSI is positioned above the center point, indicating strength.

Based on the technical setup described above, we recommend accumulating LATENTVIEW in the 462-468
range and on dips around 434-440 with a stop loss of 390 on a closing basis for a target of 545 in the
short term and 625 in the medium term.
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Fundamental Rationale

> Latent View Analytics (LATENTVIEW) is a global digital analytics company that inspires and transforms
businesses to excel in the digital world by harnessing the power of data and analytics. The company has a
strong presence in the US and is looking to expand their presence in Europe and APAC region. They have a
presence in three countries in Europe namely Netherlands, Germany and UK and are planning to hire Head
of Europe and looking to build up sales & marketing team there, They currently have five clients in the
region and indicated that there are 20 more engagements being under active discussions.

» The company has a diversified client base of 60 active clients worldwide that we served in FY23. Its client
base is diversified across size, industry, and geography. They primarily provide services to companies in the
Technology, CPG and Retail, Financial Services, and Industrials (Automotive, Manufacturing, Oil and Gas,
and Logistics) sectors.

> LATENTVIEW order book remains healthy, and actively working towards its long-term goals. Several
significant opportunities within current pipeline of -$50 million have the potential to be transformative in
nature, The pace at which they convert and add more opportunities to our pipeline will ultimately shape
the revenue trajectory in the year to come.

» The Company reported the highest-ever full-year revenue and profit margins in the history of the company.
Revenue witnessed growth of 32% on a year-on-year basis to 5,388 million for FY23. The growth was
broad-based across Technology, Financial Services, and CPG and Retail. In the last five years FY19-FY23,
LATENTVIEW's operating revenues and profitability have grown by a CAGR of 17% and 27% respectively.
Further, during the same period, the company's operating profit grew by a CAGR of 19%. It currently
trading at lower end PE multiple range. Hence we recommend to "ACCUMULATE" the stock.
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Information pertaining to Asit C. Mehta Investment Interrmediates Limited (ACMIIL):

ACMIIL is a SEBI registered Stock Broker, Merchant Banker, Portfolio Manager, Research Analyst and Depository
Participant. It is also a AMFI registered Mutual Fund Distributor. Its associate/group companies are Asit C. Mehta
Commodity Services Limited, Nucleus IT Enabled Services, and Asit C. Mehta Financial Services Limited (all providing
services other than stock broking, merchant banking and portfolio management services.).

Disclosures

ACMIIL/its associates and its Research analysts have no financial interest in the companies covered on the report.
ACMIIL/its associates and Research analysts did not have actual/beneficial ownership of one per cent or more in the
companies being covered at the end of month immediately preceding the date of publication of the research report.
ACMIIL/its associates or Research analysts have no material conflict of interest, have not received any
compensation/benefits for any reason (including investment banking/ merchant banking or brokerage services) from
either the companies concerned/third parties with respect to the companies covered in the past 12 months.
ACMIIL/its associates and research analysts have neither

managed or co-managed any public offering of securities of the companies covered nor engaged in market making
activity for the companies being covered. Further, the companies covered neither are/nor were a client during the
12 months preceding the date of the research report. Further, the Research analyst/s covering

the companies covered herein have not served as an officer/director or employee of the companies being covered

Disclaimer:

This report is based on information that we consider reliable, but we do not represent that it is accurate or complete
and it should not be relied upon such. ACMIIL or any of its affiliates or employees shall not be in any way responsible
for any loss or damage that may arise to any person from any inadvertent error in the information contained in the
report. To enhance transparency we have incorporated a Disclosure of Interest Statement in this document. This
should however not be treated as endorsement of the views expressed in the report.

You are also requested to refer to the disclaimer (which is deemed to be part and parcel and is applicableto this
research report as well) :
http://www.investmentz.com/disclaimer
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