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Technical Outlook

» The stock has recently broken out of a cup and handle pattern on a weekly scale, as shown in the chart provided. Following the
breakout, the stock registered a high, witnessed some profit booking and retraced back to the breakout point of the pattern.

> The breakout was accompanied by high trading volume, indicating strength in the breakout.
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A trend line support is located near 37 levels, presenting a good buying opportunity during price dips.

» As per the cup and handle pattern, the medium-term target for the stock is around 56. However, in the short term, the stock may
face resistance in the range of 48-52 levels.

» 0n a weekly scale, the Relative Strength Index (RSI) is positioned above the midpoint, indicating strength in the stock.

» Based on the technical setup described above, we recommend accumulating TRIDENT in the range of 41-41.60 and on dips around
37-37.60 with a stop loss of 35 on closing basis for a price target of 48 and 52 in short term.

Fundamental Rationale

» Trident Limited is an India-based company, which is engaged in manufacturing, trading, and selling Textiles (Yarn, Terry Towels &
Bedsheets) and Paper & Chemicals. The Textiles segment includes yarn, towel, bedsheets, and dyed yarn manufacturing (including
utility service). The Paper and Chemical segment includes paper and sulfuric acid (including utility service).

» The Company is expected to remain healthy with increasing revenue contribution of bed linen and terry towels. The company is
one of the largest manufacturers and exporters of terry towels in India, and following its entry into the bed linen segment, has
positioned itself among the leading home textile players in the country.
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Business profile remains healthy marked by Trident being the second largest player in home textiles and yarn manufacturing
segments in India. Additionally, India is expected to sign FTA (Free Trade Agreements) with UK this year while it has already signed
FTA with Australia, providing India a level playing field in the home textile export market. These substantial increase in scale of
operations leading to market share gain and sustenance of profitability to remain key growth driver.

Trident's strong focus on the 'Make in India' aims to promote local manufacturing and reduce the dependence on imports. It has
established a robust domestic manufacturing presence, with state-of-the-art production facilities in Punjab and Madhya Pradesh
that emphasis on local production which has also enabled them to offer competitive pricing for their products, helping them to
establish a strong foothold in both domestic and international markets.

Company's strong commitment to sustainability has given a distinctive edge in the market. These factors have contributed to the
growth and expansion, both nationally and internationally, and has enabled them to maintain their position as a leading industry
player. In the last three years FY20-FY23, company operating revenues and profitability have grown by a CAGR of 10% and 9%
respectively, During the same period, the company's operating profit grew by a CAGR of 4%. Hence we recommend "ACCUMULATE"
the stock.

Asit C. Mehta
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Disclosures

ACMIIL/its associates and Research analysts did not have actual/beneficial ownership of one per cent or more in the
companies being covered at the end of month immediately preceding the date of publication of the research report.
ACMIIL/its associates or Research analysts have no material conflict of interest, have not received any
compensation/benefits for any reason (including investment banking/ merchant banking or brokerage services) from
either the companies concerned/third parties with respect to the companies covered in the past 12 months.
ACMIIL/its associates and research analysts have neither

managed or co-managed any public offering of securities of the companies covered nor engaged in market making
activity for the companies being covered. Further, the companies covered neither are/nor were a client during the
GETITON E - E 12 months preceding the date of the research report. Further, the Research analyst/s covering
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Disclaimer:
This report is based on information that we consider reliable, but we do not represent that it is accurate or complete
E and it should not be relied upon such. ACMIIL or any of its affiliates or employees shall not be in any way responsible

for any loss or damage that may arise to any person from any inadvertent error in the information contained in the
r_.j report. To enhance transparency we have incorporated a Disclosure of Interest Statement in this document. This

should however not be treated as endorsement of the views expressed in the report.

You are also requested to refer to the disclaimer (which is deemed to be part and parcel and is applicableto this
research report as well) :
http://www.investmentz.com/disclaimer
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