ROLLOVER SNAPSHOT (D-1)
26-12-2019

Nifty Rollover Analysis
1. The rollover for Nifty Futures advances as 54% positions

got rolled over to the January series as on D-1 days prior
to expiry.
2. The current rollovers is lower as compare with its three
months average of 58% respectively observed at the same
point prior to expiry.
The rollover cost for long rollovers closed at 45 bps.

4, The total open interest in Nifty Futures across all contracts
stands at 16.02Mn shares.
The Market wide December expiry rollover is at 69% on D-1

a1

as compared to 73% on same day of previous expiry.

Banknifty Rollover Analysis
6. The BankNifty December expiry rollover is higher at 51% on

D-1 compared with 50% on same day of previous expiry.

7. BankNifty Futures 0l stands at 1.81mn shares as against
the 0Ol of 2.25mn shares on D-1 of the last series.

8. The rollover cost for long rollovers closed at 47 bps.

9, The current rollovers in BankNifty are higher as compare
with its three months average of 46% respectively
observed at the same point prior to expiry.

Symbol Rollover 3 Manths Avg Divergence Roll cost %
COALINDIA 72.50% 51.27% 21.23% -1.68
ONGC 67.96% 53.26% 14.69% 0.20
BHARTIARTL 76.70% 62.54% 14.15% 0.67
10C 75.08% 61.29% 13.79% -1.45
BAJFINANCE 85.50% 73.23% 12.27% 0.57
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Nifty Rollover Comparison (MoM)
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Symboal Rollover 3 Months Avg Divergence Roll cost %
INFY 38.21% 70.05% -31.84% 0.21
POWERGRID 39.34% 70.93% -31.59% 0.43
NTPC 48.91% 74.03% -25.12% 0.30
HINDPETRO 55.94% 75.49% -19.55% 0.36
GAIL 64.75% 78.64% -13.89% 0.42

Symboal 3 Months :
Rollover Divergence Roll cost %
Avg

CENTURYTEX 90.32% 69.72% 20.60% 0.65
UJJIVAN 73.61% 56.14% 17.47% 0.60
NESTLEIND 76.91% 62.21% 14.70% 0.56
BERGEPAINT 82.30% 70.20% 12.11% -1.32
MANAPPURAM 80.01% 68.68% 1.33% 0.69

Symbal

MGL
CASTROLIND
IDEA
TATAPOWER
CUMMINSIND

Rollover

53.11%
50.20%
48.26%
46.76%
60.26%

3 Months

74.59%
70.92%
68.77%
65.27%
78.20%

Divergence

-21.88%
-20.72%
-20.52%
-18.51%
-17.93%

Rall
CoSt%
0.51
073
0.79
0.54
0.43
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Sector's Rollover
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Sector / Stock Rollover Activity:

1. From the Sectoral action, rollovers accelerated for
TEXTILE, FERTILISERS, FINANCE, BANKING, and FMCG

90 1 where as low rollovers were seen in POWER,
878 : INFRASTRUCTURE, and TECHNOLOGY on D-1 as
60 compared to three month's average as highlighted in
50 4 the chart.
2 40 . 2. Within  Niftyd0 space Index heavyweight like
§ 30 - COALINDIA, ONGC, BHARTIARTL, 10C, ASIANPAINT,
% o0 J BAJFINANCE, ICICIBANK and IBULHSGFIN witnessed
« 10 4 aggressive rollover in January series as compare with
g three months average, while low rolls seen in INFY,
% é % g § % % g E E é % é % _§ %J g é POWERGRID, NTPC, HINDPETRO, GAIL, TCS, WIPRO and
es@ctfE2gEs=52288= CPA
@ @ © 2 - o S =5 7 3. From the Midcap space CENTURYTEX, UJJIVAN,
< =1 = NESTLEIND, BERGEPAINT and MANAPPURAM saw
° B higher rollover whereas, MGL, CASTROLIND, IDEA,
Dec to Jan (D-1) Rolls % m 3 Months Rolls% TATAPOWER and CUMMINSIND observed to the low
rollovers so far.
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the date of publication of the research report. ACMIIL/its associates or Research analysts have no
material conflict of interest, have not received any compensation/ benefits for any reason (including
investment banking/merchant banking or brokerage services) from either the companies
oncerned/third parties with respect to the companies covered in the past 12 months. ACMIIL/its
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